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ACER Agency for the Cooperation of Energy Regulators

AIEN Association of International Energy Negotiators

BEH Bulgaria Energy Holding

CIS Commonwealth of Independent States

CJEU Court of Justice of the European Union

CMEA Council for Mutual Economic Assistance

EAEU Eurasian Economic Union

ECB European Central Bank

ECHR European Convention on Human Rights

ECT Energy Charter Treaty

ENTSOG European Network of Transmission System Operators for Gas

EU European Union

FDI foreign direct investment

FIT feed-in tariff

FSU Former Soviet Union

FYROM Former Yugoslav Republic of Macedonia

Fz Federal’nyi Zakon (Russian federal law)

GATS General Agreement on Trade in Services

GATT General Agreement on Tariffs and Trade

ICJ International Court of Justice

ICSID Convention on the Settlement of Investment Disputes between
States and Nationals of Other States

IEA International Energy Agency

A international investment agreement

ILC International Law Commission

ILM International Law Materials

IMF International Monetary Fund

IRA Inflation Reduction Act

ISDS investor-state dispute settlement

ITO independent transmission operator

JSC joint stock company

LCR local content requirement

LNG liquefied natural gas

NATO North Atlantic Treaty Organization

OECD Organization for Economic Co-operation and Development

0J Official Journal of the European Union

OPAL Ostsee-Pipeline-Anbindungs-Leitung

OPEC Organisation of the Petroleum Exporting Countries

ou ownership unbundling

PV photovoltaics

SOE state-owned enterprise

SPA sale and purchase agreement

SPIMEX Saint-Petersburg International Mercantile Exchange

SZRF Sobranie Zakonodatel’stva Rossiiskoi Federatsii (Collection of
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Legislation of the Russian Federation)

TFEU Treaty on the Functioning of the European Union
TRIMs Agreement on Trade-related Investment Measures
TSO transmission system operator

TTF Title Transfer Facility

UNCITRAL  United Nations Commission on International Trade Law
UNCTAD United Nations Conference on Trade and Development

UNTS United Nations Treaty Series United States dollar Union of Soviet

US$ o .
USSR Socialist Republics
VIU vertically integrated undertaking

WTO World Trade Organization
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1. The Chinese University of Hong Kong
https://www.timeshighereducation.com/world-university-rankings/chinese-university-hong-kong
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1. International Energy Agency (IEA) ,World Energy Outlook 2022 (IEA 2022) 19, 34
https://iea.blob. core.windows.net/assets/830fe099-5530-48f2-a7cl-
11f35d510983/WorldEnergyOutlook2022.pdf.

2. Council Regulation (EU) 2022/ 2578 of 22 December 2022 establishing a market correction
mechanism to protect Union citizens and the economy against excessively high prices [2022] OJ
L335/ 45, recital 2. For the IEA (n 1) 36, there was ‘no precedent for the price levels seen in
2022 for natural gas’. On the social and economic impact see eg Vanessa Gunnella and others,
Natural Gas Dependence and Risks to Euro Area Activity (ECB Economic Bulletin 2022) https://
www.ech.eur opa.eu/ pub/ econo mic- bulletin/ focus/ 2022/ html/ ecbh.ebb 0x20 2201 04~63d
8786 255.en.html; Gabriel Di Bella and others, ‘Natural Gas in Europe: The Potential Impact of
Disruptions to Supply’ (2022) IMF Working Paper https:// www. imf.org/ en/ Publi cati ons/
WP/ Iss ues/ 2022/ 07/ 18/ Natu ral- Gas- in- Eur ope- The- Potent ial- Imp act- of- Disr upti ons-
to- Sup ply- 520 934; Trio Presidency (Council of the European Union), ‘The Energy Crisis and
the Competitiveness of EU Industry’ (27 October 2022) https:// data.consil ium.eur
opa.eu/doc/docum ent/ ST- 13726- 2022- INIT/ en/ pdf.
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1. Energy Transition

2.IEA(n1) 37.

3. See ibid, at 19 and 92, estimating that globally ‘some 75 million people who recently gained
access to electricity are likely to lose the ability to pay for it” and ‘almost 100 million people may
be pushed back into reliance on firewood for cooking instead of cleaner, healthier solutions’. See
also Yuru Guan and others, ‘Burden of the Global Energy Price Crisis on Households’ (2023) 8
Nature Energy 304.

4. On the ‘particularly severe impact’ of the geopolitical crisis on the agriculture sector see eg
European Commission, ‘Temporary Crisis Framework for State Aid measures to support the
economy following the aggression against Ukraine by Russia’ [2022] OJ C426/ 01.

5. See Fatih Birol, “Where Things Stand in the Global Energy Crisis One Year on’ (23 February
2023) https:// www.iea.org/ comme ntar ies/ where- thi ngs- stand- in- the- glo bal- ene rgy- cri
sis- one- year- on (‘Europe is certainly not out of the woods yet ... There are still a lot of
uncertainties at play that could have major impacts’). See also eg Guy Chazan, ‘Germany Risks
Running Out of Gas Next Winter, Regulator Warns’ Financial Times (23 March 2023) https://
www.ft.com/ cont ent/ 0c305 687- 45eb- 411cb855-706ff 56¢ce c3a.

6.IEA (n1) 86.

7. See eg International Energy Charter (20 May 2015) https:// www.energy char ter.org/ filead
min/Doc umen tsMe dia/ Legal/ IEC EN.pdf (‘aiming at strengthening the energy cooperation

—
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between the signatories’ to achieve energy security and the development of clean energy
sources); IEA, Net Zero by 2050: A Roadmap for the Global Energy Sector (IEA 2021) 24— 25
https:// iea.blob.core.windows.net/ass ets/ deebe f5d- 0c34- 4539- 9d0c- 10b13 d840 027/ NetZer
oby2 050- ARoadmapfo rthe Glob alEnergy Sector CORR.pdf (emphasizing the “‘unprecedented
international cooperation among governments, especially on innovation and investment’ needed
to transition to net- zero energy systems). See also Hoesung Lee and others, Synthesis Report of
the IPCC Sixth Assessment Report (AR6) Summary for Policymakers (Intergovernmental Panel
on Climate Change 2023) 36 https:// rep ort.ipcc.ch/ ar6 syr/ pdf/IPCC_ AR6_ SYR_ SPM.pdf.
1. Cost-effective Decarbonization
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